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Economics Department
In Israel

By Marty Perry

graduate mini-course on vertical restraints. Many economics

departments in Israel have such mini-courses to attract visitors from the
U.S. and European Departments. The spring semester in Israel runs until the
end of June, so many faculty visit in May and June.

The economics departments in Israel are interested in visitors who can teach
courses that expand or complement the courses taught by their regular faculty.
Thus, Tel Aviv University was interested in visitors who could teach courses
about U.S. Antitrust policy or E.U. competition policy.

Tel Aviv University is a beautiful campus on a hill in the suburbs. The
Economics Department is currently located in a tall building for the social sciences,
but a new building is under construction. | had a great view of downtown Tel
Aviv from my office. The Department is very strong and | think it would rank in
the top 20 on an international basis. The faculty is strong in game theory, industrial
organization, and international trade. Some other groups are also strong, but it
was hard for me to assess them.

I n May 1998, | visited Tel Aviv University for one month, teaching a

“...Tel Aviv University was interested in visitors who could
teach courses about U.S. Antitrust policy or E.U. competition

policy.”

Salaries in Israel are low by U.S. standards and the cost of living seems
high. Housing was as expensive as the New Jersey suburbs and food was
expensive. As a result, it is no surprise that the faculty routinely visit universities
in the U.S. In several cases, the faculty have permanent part-time positions at
U.S. universities. In talking to the chair of the department one night at dinner,
we calculated that one-third of his faculty would be visiting elsewhere during
any given semester. This is twice as high as the average number of faculty on
sabbatical or leave in our department. This problem places a premium on hiring
more faculty and having an active visitor program.

Next year, | plan to return to Tel Aviv and Haifa Universities to teach a new
mini-course on tying arrangements and monopolization. | will use the Microsoft
case to illustrate the theory. | will continue to explore other parts of Israel, and
maybe take a trip to Egypt. Missouri boy sees the world.
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Chairperson’s
Report

By Marty Perry
he Dean of FAS, Dic
I Foley, has left to b
Dean at New Yor}
University. Dick became Dean
1992 when | first became chair.

was very supportive of our

recruiting plans, but we have not

reached the goals that were agrg

on at that time and reaffirmed
1995. There is more recruiting
be done in econometrics, mac

economics, and microeconomi¢s
The new acting Dean is Richgr®®
Falk, who was the chairperson ol

the mathematics department.

has askedoug Blair from our
department to be his Associd
Dean for the Social Sciences n
year. We are looking forward
working with Rick and ar
confident that our recruiting plaf
will continue next year.

We had a broad search for neW
faculty this last spring, and mad¢ a

number of offers to new Ph.D.s
macroeconomics, econometri
and empirical 10. When the dJ
settled, we will have two ne
macroeconomics facultyroberto

Chang will be joining us as ap
Associate Professor from th

Atlanta Federal Reserve Barlkd : :
he feels a surge of energy and #e departmentin 1985, coming from

Ldesire to serve. [ will try to prepa ghe Economics Department at

Filippo Occhino will be joining us
as a new Assistant Professor a

completing his Ph.D. at theh

monetary and financial econom
historians.

variety of issues in monetary theg
and international finance. |
particular, Roberto has publish
several papers on the credibility
| monetary policy and its implicatior]
| for maintaining low inflation
nRecently, Roberto has develope
L, pew explanation of the Asia
financial crisis which occurred i
t997. His explanation is based
ngae illiquidity of firms in thesg
incountries which had large de
tcpbligations denominated in foreig
L gurrencies.

N
LO.

obert Lucas, who recently won
obel Prize. Filippo works o
Honetary policy and has interests
financial theory. His thesis examin
lt@/hy monetary policy affects re
3)§[nd financial markets relative
OsIowa. His explanation relies on th
| fact that only a fraction o
| consumers own the governme
bonds through which the Fede
| Reserve affects interest rates.

'ilpext year. Mark Killingsworth

\§1as volunteered for this difficu
SEiosition, and has been elected b
Nmassive landslide in our typic
uncontested election for this po
Mark had managed to avoid this |

<

idus from a variety of jobs in the
healthcare management industry.

Roberto Chang has worked o ®ebra has the summer to learn about

ryhe academic “industry” and prepare
hfor the onslaught of economics
bdnajors this fall.
of This is the last issue of the
sNewsletter that will be edited iBob
Alexander. Bob has been the editor
j aince 1983. He has entertained and
nchallenged us with his editorials. He
hhas gotten the Newsletter out on
btime despite the difficulty of getting
“aparatchiks” like myself to write
btheir reports. In 1993 we recognized
nhis 10" anniversary as editor and
thanked him by preparing a binder

Filippo Occhino is a student ¢fof the collected Newsletters for his

anemories.
Bob is truly an amazing fellow.
itde has published several books in
bdhe last 10 years. These books include
hlinternational Maoism in the
yDeveloping World International
elrotskyism, 1929-1985:

h

A

f Documented Analysis of the

nMovement, Anarchists in the
aBpanish Civil Waras well as a
multivolume series of conversations

We have elected a new chair foand correspondence with presidents

of Latin American countries. He is
tcurrently working on a series of
ymonographs about the history of
hlunions in Latin America. Thanks
stBob, for your years of service as
pleditor.

rs. Neil Sheflin will be the new

éjuring his 20 year career at Rutgg
ut his children are grown now a

im this summer, but many things
L still be a shock. | would like to than

University of Chicago. Thi
increases our core macroecono
group to five young active faculty,

and creates the critical mass for &

vibrant macroeconomics wor
shop. We will continue to build th

group. There is substantial studgen

interest in macroeconomics a H )
fo assist the faculty and studen

finance, and synergies with 0
distinguished group of seni

’ gff Rubin andBarry Sopher for
handling the undergraduate a
raduate programs so efficient

Mark will enjoy working with both

SJeff and Barry next year.
t After more than one year (

ansition, we finally have a full sta

IDebra Holman is our new
receptionist-secretary. Debra joi
2

ceditor of the Newsletter. Neil joined

iIRutgers Newark (1975-1984).
kHowever, Neil's connection to the
department dates back to his days
has a Ph.D. student in the graduate
yprogram during the early 1970s.
Thus, Neil has a broad perspective
on the history of the department and
fhas been active in keeping track of
Ff former faculty, students, and staff. |
tam sure that Neil will devise some
new innovations for the Newsletter.
hd1ey Neil, how about some video?
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Michael Bordo was one of the four recipients of the Boarg
of Trustees Award for Excellence in Research for this ye:
This is one of the highest research awards given by t
University and it has been 25 years since a faculty memt
from Economics has won this awatdugh Rockoff and

Eugene Whitedid a beautiful job summarizing Michael’s
contributions for the nomination packet. This is great nev
for the Department. Congratulations Michael.

Rosanne Altshulerhas won the FAS Award for Distinguished
Contributors to Undergraduate Education (for Associal
Professors). This is the highest teaching award given by FA
Doug Blair won this award (for Full Professors) last year

At the year end FAS faculty meeting, Rosanne was laud:

by Dean Foley for her contributions to the Department Hono
Program as well as her outstanding teaching. Congratulatig
Rosanne.

ns
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Report Of The
Graduate Director

By Barry Sopher

T

the first year for our new configur
core sequence in the Ph.D. progf
Students now complete the cor
micro and macro and take qualify
exams in June of the first year. L
year 11 of 12 students passed

exams (a record success rate),

here are good thin
happening in

this year’s very strong class of|1
appears to be on a similar trajectpr
Our incoming class for next year i

expected to be stronger than eve
well. We had a very success

recruiting season, helped, no dopb

by the fact we were able to of
fellowships to 7 new students.
were also helped by

“competitiveness pool,” a universi
wide effort to recruit and retain go
students by enhancing teach
assistantships for new students.

We were pleased to have a ne

faculty memberColin Campbell,
teaching in the graduate progr
Professor Campbell taught Indus
Organization I, part of the two-cou
sequence in a field popular with
students. We look forward to hav

two more new faculty membagrs

teaching this academic ye
ProfessorRoberto Chang wha

the
graduate program. Thigis

th

1:

| including our two new awards ihthe most outstanding teaching in

memory ofSidney Simon We | courses offered by the department.
would like to thank the GraduateThe winner wasMikhael Shor.

Admissions and StandardsMike has been teaching Law and
Committee for their hard work. Economics and Industrial Organi-
have to especially thank thezation to undergraduates for several

JSChairpersonRosanne Altshuler, | Years.

her time and effort in th The Peter Asch Memorial
election process of new studen 5$cholarship is awarded to a student

(ieaching assistants, fellows, apdvho performed to the highest

_for

e

AMward recipients. standards and is writing a dissertation
PN The Graduate Awardsin the area of applied micro-

n eremony was held on May "1 economics. This year it was awarded
as

here we Congratu|ated our newo Mikhael Shor. Mike is Working
);)\lgéster’s and Ph.D.’s and awafd®n two papers, “Appropriability in
inners.  This year we had fieCopying Without Price Discrim-

Students receive awards includipgnation” and “Asynchronous Learn-
fing with Limited Information,” both

nof which provide new insights to
$roblems related to software and the
b dnternet.

d All the winners’ names have
fbeen added to the individual plaques
hdn the economics library in New
Jersey Hall for all to see.

For AY 1999-2000, we awarded

02 Doctoral degrees and 13 Master’s

IDegrees:

1ch DOCTORAL DEGREES

ar Jinsoo Lee(Ph.D.) Supervisor:

pHiroki Tsurumi, “A Bayesian

eAnalysis of ARMA-SV Models with

" pan Application to Financial Time

N oing original research. It i Series.” Jinsoo returned to Korea
eviewed by members of the faculfybut will be back in the U.S. sometime

aPNith expertise in the general top|cin May for training since he recently

area of the paper, much as an articlaccepted a position with J.P. Morgan

|_submitted to a scholarly journal fqrin Korea. Jinsoo was recruited for

pry. .
.XUI’ two new awards in memory (

§idney Simon. The Sidney Brow
’ul Rize in Economics is awarded td
tudent(s) who demonstrate
outstanding performance an
fer o :
\Rromise in the flrst_ two years @
raduate study. This year we h
WO winners, Stanislav
Z;:Ii?adchenko andElmira Valieva.
- For the first time we awarde
e Sidney I. Simon Researd
Award. This award is in recognitio
9t the best second year resea
paper for 1998-99. The second ye
(ﬂaper is intended as a way
elping students to make th

i
S€ nsiti :
ransition from doing coursework t

r
f
y

comes to us from the Federal Reserve

Bank in Atlanta, will be teachi
Macroeconomic Theory | in the F
and Professdfilippo Occhino from
the University of Chicago will tea

Macroeconomic Theory Il in the

Spring.
The Graduate Admissions 3

lﬁThe winner was Debajyoti

| publication is reviewed by refereegthis position by an alumnuBgrnie

Eschweiler(Ph.D.’93) who is head
Chakrabarty for his paper,| of the J.P. Morgan division in

| “Poverty Traps and Growth in aSingapore.

[ Model of Endogenous Tim David Saal(Ph.D.) Supervisor:

Preference.” Debajyoti was aldoDouglas Blair “The Impact of

n@ne of the winners of the prestigioyfefense Procurement and Research

evier Fellowship awarded by theand Development Expenditures on

ftsatjn;jlardtsh(iisommgfre Wafobgsgir:] raduate School. Manufacturing Productivity
approximatel g50 a Fl)ications ag The Sidney |. Simon TeachingGrowth.” David has accepted a
P y PP ‘[ Award is given to a graduatetenure track position at Aston

well as setting the criteria a

nd

nominating students for our awar]d

student who has completed theiBusiness School in Birmingham,
Third year in the Ph.D. program forEngland .
4



The following students defendé
their dissertation in June and will
awarded an October dated Ph
degree:

Myeong Su Yun (Ph.D.)
Supervisor: Mark Killingsworth
“Essays on Labor Supply arn
Discrimination.” Myeong Su is
former winner of the Peter Asc
Memorial Scholarship. Myeong §
had two job offers, one from th
University of California at Fullerto
and a 2 year post doc from t
University of Western Ontarid
which he has accepted. So he \
soon be on his way to Canac
Myeong Su successfully defend
his dissertation in May.

Mythreyi Bhargavan (Ph.D)
Supervisor: Douglas Blair, “Th

economics qualifying exams and are
he continuing on to the Ph.D. program:
D. Heather Cammisa (M.A.) Tibor Besedes, Sonal
Supervisor: Roger Klein , “Disability Dhingra, Yang Lou, Raymond
Discrimination: An Analysis of the¢ MacDermott, Dongbo Pei,
Atlantic City, New Jersey CasinoStanislav Radchenko, Defne
dndustry.” Heather accumulated hefurker, Elmira Valieva, Xun-
hdata on the Atlantic City casinoXuan (Susan) Weerts.
hindustry while working on aresear¢h Congratulations to all the
uproject for the Bureau of Economjcstudents who received degrees and
eResearch with Professor Monrpawards.
y Berkowitz. Heather just startdqd The Graduate Economics
havorking for Predictive BusinessStudents Association (GESA) social
,Decisions System Inc. and will hehour every Friday afternoon for
viworking for one of our alumni, Dapfaculty/graduate students/staff
alantum (Ph.D.’89). continues to be popular. This
cbd Shigeru Hirota (M.A.) | informal get-together has been a
Supervisor: Hiroki Tsurumi, “Testing success in fostering communication
for a Structural Change in Japangsghile providing some relaxation. So
cWage Determination.” Shigerpplans are underway to continue it

T MASTER'S DEGREES

7

Effect of Employer Provided Heal
Insurance on Labor

Participation.” Mythreyi is presentlyAgency . _
working for American Express inGovernment challenging using “th

Arizona and returned in June
successfully defend her dissertati

The following defense to be s
over the summer:

Robert Schewior (Ph.D.)
Supervisor: Mark Killingsworth
“Educational Outcomes and Studg
Effort: Evidence form NELS 1992.
Bob plans to defend in August a
then will be in the job market. Th
outside member on Bob
dissertation committee is Williar

Marketjob at the Economic Plannin

hreturned to Japan. He is finding lisiext year. Tibor Besedes
gPresident of GESA, reported that
eSonal Dhingrahas been elected as
ePresident for next year. GESA also
Aaplans to again sponsor an
International Pot-Luck Dinner in the
Fall.
The Teaching Assistant

| Program continued again this year
with funding from the Graduate
sSchool. The TAs had presentations
epy Jeff Rubin, Director of
aJndergraduate Studies aNthrty
Perry, Chairperson of the
epartment.

We continue to encourage the

of the Japanes
tdknowledge and skills” he learned
priRutgers.

et Raymond Hofelder (M.A.)

Supervisor: Hiroki Tsurumi “Thg
Effects of Children’s Functiong
Limitations on a Mother’s
brferobability of Working and Earning
and their Implications for Welfar
hdReform Policies.” Ray also has
eMaster’s in Public Administratio
sfrom Rutgers Camden. He n
nworks for the NJ Department ¢f

h

Milberg who received his Ph.D. jnEducation in the Office of Schoglgraduate students to submit articles
1987 from our program. Will is no
Chairperson of the Economig
Department at The New Scho
University.

v Finance. to journals, as well as present papers
s Myron Parker (M.A. [ and attend conferences. We are
oposthumously) Supervisor: Hiroki| pleased that Debajyoti
Tsurumi, “Relevance of PurchasipgChakrabarty ‘s paper, “Formal and
Power Parity Theory to thplnformal Sector Credit and
Indonesian Experience in the Asianinterlinkage” (with Ananish
Crisis of 1997.” His diploma will b¢ Chaudhuri, Rutgers/Ph.D.’97), has
given to his wife. At the end of thisbeen accepted in th#&ournal of
section, there is a memoriam td&conomic Behavior and
Myron. Organization.” Deb will also
The following students receivecpresent this paper at the North East
their Master’'s Degree byUniversities Development Confer-

successfully passing theence at Cornell University in
Microeconomics and Macrg-October.
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Myeong Su Yun’spaper, “Returns to Returning” (witha Gang and

Catherine Yap Co) was published in ffmairnal of Population Economic$

Antu Murshid presented “The International Transmission of Finan

Undergraduate
caDirector’s Report

D

Crises Before World War 11? Was There Contagion?” at the Confe
on International Financial Contagion. Antu also presented “How it Sp
and How it can be Stopped?” at the World Bank in February. Antu
summer internship at the World Bank.

Octavian Carare has been working on a project with Michael Rothk
of RUTCOR. The paper, “Slow Dutch Auctions,” will be presented
conference on auctions in San Antonio over the summer. Octavia
also be working as an intern at the World Bank.

Mikhael Shor presented his paper, “Asynchronous Learning \
Limited Information” at the annual meeting of the Economic Scie
Association in New York in June and at the First World Congress of
Game Theory Society in Bilbao, Spain in July.

Vladimir Mares will also be traveling to Spain to present his pa|
“Asymmetric Mergers in Common Value Auctions” at the First Internati
Congress in Game Theory in Bilbao. Vladimir has already presente
paper at the annual meeting of the Operations Research Soci
Philadelphia.

Dhimas Daspresented his paper, “Non-Linearity in Indian Fore
Exchange Returns” at a conference in Singapore.

Elena Goldman’sfirst publication, “Testing Efficient Market Hypotheg
for the Dollar-Sterling Gold Standard Exchange Rates 1890-1906:
with Double Truncation,” will be published Eiconomic Letters.

Have a good summer.

IN MEMORIAM

Myron Parker, one of our graduate students, died of a helﬂrt
attack in February. At the time of his death, Myron was jUt
short of finishing his Master’s thesis, “Relevance of Purchas|fig
Power Parity Theory to the Indonesian Experience in the Asgan
Crisis of 1997.” Myron’s wife, Barbara, told us that finishirw
his thesis was a goal Myron had eagerly anticipated. Profeg
Hiroki Tsurumi, his supervisor, offered to finish the thesi
Myron had done all the research and the substantive chajﬂ
were written, but it needed an introduction, conclusion
abstract, which Professor Tsurumi wrote. With the help of the
other two committee members, Professors Tom Prusa and IIeiI
Sheflin, the thesis was reviewed, consolidated and put in |jpe
correct format for the Graduate School. Everyone at fjpe
Graduate School and the Registrar was very gracious @ind
willing to help the department accomplish the goal of awardi
the Master’s Degree to Myron posthumously during the M
239 commencement.  His diploma will be sent to his wi
along with a copy of his thesis and the commencement progt
We thank Professor Tsurumi and the committee, Profesg
Prusa and Sheflin, for their help in fulfilling Myron’s goal.

50l
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e%)ﬁsleff Rubin

T he undergraduate

program in economics

Dpf continues to attract an

aingreasing number of students,

hprdviding opportunities and raising
concerns. With majors in the

ighaduating class approaching 500

nee are finding increased demand
Tereboth required and elective
courses. To accommodate some

pef, the demand we are beginning

piial expand our offerings and to

greniye some electives that have

gbeen ignored for quite a while.

This past spring (and again in
dghe coming fall term) we offered
a new course on the Economics
j©f Taxation, taught byRosanne

MilBshuler. With the frequent
public debate on such issues as
the taxation of transactions on the
internet, the treatment of foreign
earnings by U.S. corporations, and
the broad issue of tax equity and
tax reform this course proved both
popular and timely.

Hugh Rockoff revived the
course in the History of Economic
Thought, offering students new
insights into the development of
modern economics. Roger
Klein took the initiative to offer
the follow-up course to the
required first course in
econometrics. Most of the
students doing a senior honors
project were in Advanced
Econometrics as were others
interested in learning more about
doing applied work, primarily on
microeconomic issues.

With the help ofra Gang we
developed a course in the
Economics of India (in part to
connect with the interest of
students considering the new

nas




Rutgers Junior Year Abroad Program in India). This course was tayght jonathan Kaplowitz, High

by a new instructor, Isaac Vellangany. In the spring a new fac
member,Roberto Chang will be teaching the Economics of Latir]
America.

Another change we have instituted to meet the rising demand
expand the use of large lectures for some of our 300 level clag
Tom Prusawill be doing a large lecture of the ever popular Internatior
Economics course whilMark Killingsworth will be lecturing to over
150 students in his course on Women and the Economy. In the fy
we are considering making a similar change to help meet the de
for our course in Money and Banking.

Another approach we tried this year to meet the increased de
was the use of Saturday classes. With the assistance of Unive
College, we ran both introductory courses and a section of Money
Banking on Saturdays. Given the struggle to find space and also ¢
the extensive time pressure faced by our students, particularly g
students, these sections proved quite popular. The same courses
the schedule for the 2000-2001 year.

With a series of changes coming to the college honors program
anticipate expanding our efforts to offer small sections of speciali
courses for exceptional students. For several years we have
teaching an honors section of each of the introductory colvisek.
Killingsworth andNeil Sheflin did this last year anBob Stuart and
Neil will carry on in the 2000-2001 year. In addition to the introductd
courses we have had some success with 300 level courses. Next d
Bob Stuart will teach an honors section of his course on the Econo
of the Former Soviet Union and Russia.

The 1999-2000 year also saw a very successful honors progd
under the direction dkosanne Altshuler A complete list of students,
thesis topics and awards follows my report. The listing does not cap
the intensity and enthusiasm these students exhibited from Septe
through April. With postgraduate options ranging from the London Sch
of Economics to Dartmouth Medical School to employment
Mathematica, Price Waterhouse and other prestigious organizati
these students and their advisors can be proud of their accomplishn
Thanks to the generous support from a number of individuals
organizations, including the newly established Sidney I. Simon Fu
many of the honors students received monetary rewards at our ar
awards luncheon on May 2, 2000.

As we approach the summer of 2000 we are in the midst of ano
large summer school program. Combining faculty, part-time lecturé
visitors from abroad and graduate students, the summer progran
now expanded to 39 sections. In addition, the department is offeril

]

iltyHonors, “An Uninsured Nation:
The Relationship Between Health
Insurance and Health.”
S t0  |nna Sheyn High Honors, “The
Segffect of Financial Structure on
alEconomic Growth: A Multi-
Country Econometric Study.”
ture Amiti Chauhan, Honors, “An
andmpirical Analysis of Anti-Dumping
Laws.”
and Rachel Leventhal Honors,
rsityrhe Effect of Foreign Commercial
angholicies on U.S. Exports of Cultural
iveBoods.”
dult joseph Marchand Honors,
pre“Bpirical Analysis of Factor Price
Convergence and its Significance.”
b W€ Timothy Uthaichai, Honors,
redThe Economics of Complementary
DERMd Alternative Medicine.”
Senior Honors Program -
Thesis:
'y David Powers Highest
PriR®nors, “A Study of 1920s
MYCommercial Real Estate Bonds.”
Elizabeth Zeldin, Highest
ralAonors, “The Effects of the New
Jersey Enterprise Zone Program on
tUrglunicipal Welfare.”
mber Mark Telymonde, High
OOHonors, “The Effects of
at Econometric Model Filters on Short-
PN$erm Technical Trading Systems.”
ents. Naami Dickstein, Honors, “A
AN ost-Benefit Analysis of Jewish
ndEducation.”
nual Senior Awards
Corey Couto and Elizabeth
thezeldin - Sidney 1. Simon Award
tISfor Outstanding Senior Honors
haesis.
[da David Powers - Sidney 1.

special section of Introduction to Microeconomics off campus for Simon Award for the Outstanding

employees at nearby Bristol-Myers Squibb.

The Economics Senior Award recipients for the academic year
1999-2000 are as followsHenry Rutgers Program - Thesis:

Nora Bodgon Highest Honors, “The Impact of Health Insuranc
on Health Care Utilization.”

Major in Business Applications of
Economics.

Mark Telymonde - Gerald
Duguay Award.

Elizabeth Stewart- James H.

a)

Corey Couto, Highest Honors, “The Impact of Managed Care afd Street Award.

Traditional Insurance Coverage on Mammogram Utilization.”

7
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Sireesha Yadlapalli-Livingston
College Award.

Maharukh Sorabji - Eugene E.
Agger Award.

Seth Berman, Nora Bogdon
Jonathan Kaplowitz, Joseph Lee
and Joanna Solarz- John C.
Daniel Award

Geoffrey PetersenandMarcel
Brus Ramer - Brown/Ortenzio
Award.

Robert Knops - Wall Street
Journal Award.

Junior Awards

David Zwillinger and Rittik

Chakrabarti - Bear, Stearns andg

Co. Merit Scholarship.
Louis Greenfield and Sara

Stave -Edward L. Shustak Esq

Award.

SPOTLIGHT ON
OUR COLLEAGUES

ON THF ROAD

Joe Hughespresented “Ar
Scale Economies in Banking Elus
or lllusive? Incorporating Capit
Structure and Risk into Models
Bank Production” (coauthored w
Loretta J. Mester and Choon-G
Moon) at the Boston meetings of
Allied Social Sciences Associatid
as well as at a banking confere
in Spain and at the Bank Struct
Conference at the Federal Rese
Bank of Chicago.

Bob Stuart presented a pap
“City Growth in the Soviet Union ar
in Russia” (co-authored witlra
Gang), at the 24 Mid-Atlantic
Slavic Conference at Princeton
March. He was also a discussar
a conference on “The Secur
Implications of Economic an
Political Development in the Russ
Far East” at the National Bureau
Asian Research in Washington, D

Spring semester.

Ira Gang presented a paper
“Value Added Tax Evasion, Auditin
and Transactions Matching” (wi
Arindam Das-Gupta) at a conferer

Design and Reform at Columb
University in February.

Hugh Rockoff presented
paper, “Henry Simons and

Southern Economic Associati
Meetings in New Orleans. He al

Asia-Pacific economy. Subse-
Duently, in June, he spent most of the
Omonth in Amsterdam, Frankfurt and
tParis, as an invitee of the central
Gsanks of The Netherlands, Germany

on International Elements of Taxand France, and the new European

iZentral Bank, working on material
for his forthcoming book on the new
BEuropean currency, the Euro.

€ During the past academic year,

t
Quantity Theory of Money,” at U’IeRosanne Altshuler has presented

papers to audiences of economists,

gave talks on “How Long Did It Ta
the U.S. to Become an Opti
Currency Area” at the Columb
Seminar in Economic History in M
and “Getting in the Scrap: the Salv
Drives of World War II” at the Sie
College conference on World Wa
in June.

Hiroki Tsurumi was an invite
research fellow at Hitotsubasg
University last January, and gav
talk on “Bayesian and non-Bayesi
Tests of Constancy of Regress
L, Parameters and Structural Chan
vat the Hitotsubashi Econom
hIResearch Institute. He also gav
ofalk on “Recent Development ¢
thBayesian Statistical Computations’
bdhe Tokyo Quantitative Institute.
he Manoranjan Dutta has bee

Sfawyers, and accountants. She gave
€seminars in the economics
allepartments of both Michigan State
aJniversity and Rutgers, and
Yoresented papers at the National Tax
O&ssociation Annual meetings in
tlanta and at a conference at
INYU’'s School of Law, and
discussed a paper at the University
of lllinois School of Accountancy
hTax Symposium.

a Louise Russellparticipated in
ebruary in a conference in Atlanta
adh “Capitalizing on Social Science
esnd Behavioral Research to Improve
&he Public’'s Health,” sponsored by
Ethe Institute of Medicine and the
National Research Council. In that
&ame month she presented a paper

at a session of the AAAS on the
implications of cost-effectiveness
B analysis on “Prophylaxis or Therapy:

r,:[raveling widely in pursuit of hi
hceeveral research projects. Early
r¥ear, he spent several weeks in Ja
nhosted by the Central Bank of Ja
collecting material for his resear
hron the development of the regio

d

in

t at
ty

d
an
of
C.

\2/\\\
)
——

Y

&

in May. Bob has been a Visiti
Professor at Princeton during

e

g

hisre We Spending Our Research
@vllars Wisely?” In March, she
ave a lecture on cost-effectiveness
Analysis at New Jersey Medical
dchool in Newark. During the
month of May, Louise participated
in the meetings of the TRIAD study,
a 5-year study of diabetes care
sponsored by the Centers for
Disease Control (New Jersey
Medical School is one of the 6 sites
involved in the study) and also went
to a reunion of the Panel on Cost-
Effectiveness in Health and
Medicine, a U.S. Public Health
Service Panel that she co-chaired
1993-1996. The reunion was held




in Washington DC.

Hilary Sigman presented a
paper, “International Spillovers an
Water Quality in Rivers,” at
Harvard’'s Kennedy School o
Government in April.

Monroe Berkowitz and John
Burton (who is stepping down a
Dean of the School of Manageme
and Labor Relations) will be the cg
Principal Investigators of a new
project just announced by th
Social Security Administration. Thig
is a grant of $5 1/2 million to 4
consortium of which Rutgers

becomes a part, headed by theould have collected frequent fli

University of lllinois. It will establish
the Disability Research Institute
which will help carry out a numbe

of basic research projects in the

disability area and will help train
personnel in the field of disability
economics and related areas. It
expected that in connection wit
this, Rutgers will be the repositor
of survey and administrative dat
of the Social Security
Administration, which will

constitute fertile resources for us
by our graduate students.

Barry Sopher contributed a
paper to the Economic Scieng
Association in June in New YorK
on “Creating Culture in the Lab
Equilibrium Conventions in
Intergenerational Ultimatum
Games.”

Shanti Tangri substituted for
Ira Gang as the Rutgerg

representative on the Board qf

Trustees of the American Institut
of Indian Studies at the Board’
annual meeting in San Diego, he
in conjunction with the annua
meetings of the Association fo
Asian Studies in early March. Tq
celebrate his retirement an
recovery from two ilinesses, Shan
traveled over 8400 miles from
March 1 through April 1 with a
friend (who drives better than h

does), visiting several campusgegeregulation of the financial services
including the Universities of jhqustry. Also, his article on “The
i California at San Diego, Santapgjlars and Sense of Bank
Barbara, Los Angeles and Berkelpygonsolidation,” written with William
the Universities of Indian s Lang, Loretta Mester, and Choon-
Oklahoma, Nebraska and lowWageol Moon, has appeared in the
Ohio State and Oberlin Collegejgyrnal of Banking and Finance
5 seeing Scholars in Economics gand  Hiroki  Tsurumi’'s latest
ntSouth Asian Studies. In April he alsqyplications include an article on
-spent 10 days visiting the westernrji-k odak Duopolistic Competition

North Carolina mountains a
b several places in Florida includi
the University of Florida in
Gainesville. Shanti concludes
recommend retirement. | wish

miles for my road trips.”

NEW IN PRINT

Kazuo Sato’'snew edited bookK

Japanese Economypublished by
M.E. Sharpe, appeared in Februg
Hugh Rockoff reports that “you

)

D

History of the United States &
cMilton Friedman and Anna |
and clicking on Project 2000.”

e Doug Blair's article (with G.

Collective Rationality,” which
appeared in theJdournal of

for publication in a volume ofhe
Foundations of 20 Century
Economics: Landmark Pape
| Selected by Nobel Laureatg
;Kenneth J. Arrow and Gerar
4Debreu.

Joe Hughes’' article on
| “Efficient  Risk-Taking anod
Regulatory Covenant Enforceme
4 in a Deregulated Banking Industry

i

and Choon-Geol Moon, has recer

isThe Transformations of the

can read my review on a Monets )J/
Schwartz by going to www.eh.net

Bordes, J. Kelly and K. Suzumura)D
on “Impossibility Theorems Without

Economic Theoryhas been cleargd

coauthored with Robert DeYoumga

din Japan and the U.S.,” in a recent
9ssue of theJournal of Inter-
national Business StudiesAsian
"IFinancial Crisis: Prologue and the
lcase of Thailand,” in the March
Flissue ofAsia-Pacific Financial
Markets and “Korean Currency
Crisis and Regime Change: A
Multivariate GARCH Model with
Bayesian Approach,” which also
came out in the March issueAsia-
'_Pacific Financial MarketsHiroki
also edited a special issue on the
lrAsian financial crisis for thésia-
}ﬁ’acific Financial Marketsthe
r journal of the Japanese Association
of Financial Econometrics and
yEngineering.
. Louise Russell’spaper on
“Modeling for Cost-Effectiveness
Analysis,” was published in the
ecember 15, 1999, issue of
Statistics in MedicineAlso, a
chapter of hers on cost-effective
analysis appeared iBecision
Making in Health Care: Theory,
Psychology, and Applications,
book edited by Gretchen Chapman
.Sof Rutgers’ Psychology Department
Sgnd Frank Sonnenberg of the Robert
OIWood Johnson Medical School.
Hilary Sigman’s article,
“Incentives to Settle Under Joint and
Several Liability: An Empirical
ntAnalysis of Superfund Litigation,”
written with Howard Chang,
' appeared in the January issue of the
tl)\)ournal of Legal Studies
the Bob Alexander’s most recent

appeared in a special issue of
L Journal of
Business which focused o

9

Economics and :
+ Developing World was recently

book, International Maoism in the
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published by Praeger.
Bob Stuart’s article, “Teaching
Transition Economics,” appeared

the May issue 0AAASS Newsngt

and his article wittra Gang, “Does
Background Matter: The Transitig
of Human Capital Across Econom
Systems,” is in the current issue
International Migration Review

Jan Dutta’s book, Economic
Regionalization in the Asig

Pacific: Challenges to Econom|c

Cooperation(of which he is the
author, not theeditor, as reportec
in the last issue of the Newslette

is one of the first publications o¢f

Edward Elgar Publications to
made available to netLibrary, whig
will digitize the book. Jan has be
included in a Globavho's Who o
Economistspublished by Rationg
Expectations.

ALUMNI NEWS

By Dorothy Rinaldi

John La Tourette (Ph.D.’55)
is retiring as President of Northe
Illinois University after 14 year|

leaving behind a legacy of nqw ) . 0
g gacy named Vice President of th]:eSecurities Dealers (NASD).

programs, new buildings, and ng
directions. The school newspap
Northern Now,carried a glowing
six page report on h
accomplishments from doubling t
university’s land holdings
construction of three region
education centers, developing t

new colleges and adding many new
major academic programs. With ﬂh%
e

copy of the newspaper, he inclug
a note toMonroe Berkowitz that
said: “Thanks for all your hel
through the years.”

The alumni continue to make
look good! David Dean(Ph.D.’88)
has been named Educator of

Year at the University of Richmongd.

One of our favorite stories is heari
that David has been teachi

econometrics at Richmong
Professor Tsurumi would be
"broud of him.
Bernie Eschweiler(Ph.D.’93),
head of economic research for J.

'%e quoted in the pres®rofessor
%fichael Bordo had a chance t
visit Bernie, his wife and daughte

in Singapore, and said we can
“very proud of Bernie. Bernig
recently recruitedlinsoo Lee
(Ph.D.’99) who accepted a positig

NMarket Researcher. Jinsoo stopp

€he U.S. for training. He is findin
Phis new job “challenging.” Jinso
Fhiso had a paper, “Change

Volatility in the Won/U.S. Dollar

Volatility Model,” published inThe
Journal of Asia-Pacific Financia
Markets.”

Peter Zangari(Ph.D.'94), Vice
President at Goldman Sachs, h
been networking with former gra
students who have been in the |

[glarket.

rofessor Tsurumi. Chetan

=

"Morgan in Singapore, continues {d"

with J.P. Morgan as their Koregn

by the department while he was |

Daily Exchange Rate: Stochastic

College. He said that Roger
‘Hinderliter , who taught for a while
at Rutgers and had a stint at the
Federal Reserve Bank in Cleveland,
ps teaching at Ithaca. Frank also told
s thatStan Mastersis “down the
road at Binghamton University.”
) Stan taught at Rutgers during the
(ftime Frank was a student here.
hErank enjoyed the piece donroe
| Berkowitz and promises to add to
[ the folklore about Monroe, and said
nhe [Monroe] had a very positive
effect on my life.” Lastly, Frank is
ecptill married to the same great
oman, Eva Mae, who runs a bed
Jand breakfast inn, the Edge of
) Thyme, in Candor, NY.”

n

as

0 Sharon Smith(Ph.D.’74), Dean
blof Fordham University’s College of

He keeps in touch withBusiness Administration, was

elected to the Board of Governors

(%)

Sanghvi (Ph.D.’95 ) has bee

Z)&nalysis Group/Economics i
&ambridge Massachusetts.

’s Howard Bodenhorn’s

X Ph.D.’90) book, A History of
anking in Antebellum Americg

was published in January. He h

élso had articles published i

xplorations in Economic History

=

Vi

1)

istory. Howard has received
obert King Mellon Foundatior
research grant for the summer
p2000 and an Earhart Foundati
esearch Fellowship for nex

=

t tgking a sabbatical to begin work ¢

4 Nis next book.
Frank Musgrave (Ph.D.’68) is

nd The Journal of Economi¢

f the National Association of

Joe Talarico (Ph.D.’57) retired
from Rider University (after 33
years). Despite illness, he still gets
out and had a reunion last summer
»with Phil Marcus (Ph.D.’65) and
ablarry Stark (Ph.D.’65). Phil also
Nkeeps in touch witBam Rosenblatt
(Ph.D.’60).

Mario Picconi (Ph.D.'74)
Aemailed us for the address of
Andrea Terzi (Ph.D.’86) who
bfeaches at Franklin College in

OBwitzerland.

t  Jack Worrall (Ph.D.’76), who

academic year when he will bewe get to see now and then, is

Chairperson of the Economics

Department at Rutgers Camden. He
said reading the alumni news “was
dabulous as always. | love to read

ng.. -
1%tlll chairing the department at Ithac
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Alumni Achievements...Appointments..

about old friends and colleagues.
Leonardo Bartolini (M.A'86),
now the Vice President and head
international research at the Ne
York Federal Reserve Ban
presented a paper, “Day-to-Dza
Monetary Policy and the Volatility
of the Federal Funds Interest Rat
in our Macroeconomics Worksho

It was good to see Leonardo afleChakrabarty) and another one {n(Ph.D.’82) daughter

so many years and to learn how w
he is doing and that he is marri
and has a son.

Dennis Shea(Ph.D.’90) is
plugging away (as usual) in th
hopes of coming up for full Profess

"Radhika Balakrishnan
dflanhattan College.

W Ananish Chaudhuri (Ph.D.’97)
iS happy on two fronts. He had

Credit and Interlinkage” published
2 the Journal of Economic Behavi
Dand Organization(with Debajyoti

ethe Journal of Contemporary Asi
ed\nd his wife, Indira, has arrived
the U.S. She was awarded a
doc in microbiology at the Universi
eof Idaho. So now Ananish spen
Dhis weekends commuting. He a

soon. Besides publishing, he

isittended the annual meeting of

working on two new grants, bothEconomic Science Association
with Commonwealth Fund, lookingNew York in June and presented a Jim Barrese (Ph.D.’82), now
at expanding Medicare. One fdoint paper withBarry Sopher and| Chief Academic Officer at the

focused on prescription drugs anp@haired a session.

\paper, “Formal and Informal Sector

Honors...Promotions

world that boasts Galileo as its most

(Ph.D.’90), who is at Marymoumtfamous faculty member) whose

office was next door td@runo
Parigi (Ph.D.’90). It's a small
avorld.
And so whenJeff Rubin was
irtouring colleges with his son, it was
Dra nice surprise when he came across
a photo ofCharles Ofori-Mensa’s
in the
h.prospectus for the Wharton School
nat Penn. And themob Stuart
ospotted Libby Rittenberg’s
y(Ph.D.’80) picture in an
dadvertisement for her book,
sMacroeconomicd Libby is a
therofessor of economics at Colorado
irCollege.

It was goo

tOollege of Insurance, still keeps his

the other is focused on the 55-64 dgsee him and meet his wife Indira] hand in publishing. He has two

group. Dennis is still head of the

Fred Lee(Ph.D.’83) emailed h

children, David (12) and Sarah (8)

undergraduate program at Penig leaving De Montfort University and for all of you who knew Jim, it
State and involved with the PSUand taking a position at the Universitappears that David is “just like his

Honors program, the Faculty Senatef Missouri-Kansas City. Freldfather

and the local Phi Betta Kappa.
recently enjoyed

eeceived the Gunnar Myrdal prize

or Catherine Yap Co (Ph.D.’95)

a weeker|dhe best monograph (for his book ois leaving the University of Central

workshop in Indianapolis wherePost Keynesian Price theory) frgnirlorida and has accepted a tenure

Partha Deb(Ph.D.’91) had invite

the European Association f

him to make a presentation on merjt@volutionary Political Economy.
health and drug coverage for thalso has an article coming out in {hevas offered a five year Lectureship

elderly. But the big news is th
Dennis will be on sabbatical ne
year working on a grant with Ste

JPKE on the history of Po
KiKeynesian economics in Americ
e Parth Deb(Ph.D.’91) , who wa

track position at the University of
eNebraska. David Saal (Ph.D.’99)

f(tenure track position) in Economics
.by Aston Business School in
Birmingham, EnglandGauri Bijur

Crystal at the Institute for Health,in charge of the successful alumriM.A.’96), his wife, has accepted a

Health Care and Aging at Rutge
William Milberg (Ph.D.’87) is
Chairperson of the gradua
program at the New School. Will
also the outside member 8fob
Schewior’'s committee for hig
dissertation, “Educational Outcom
and Student Evidence from NEL
1992." We look forward to seein
Will at Bob’s defense. Will alsq
keeps in touch withFritz Efaw
(Ph.D.’87), who is teaching at th
University of Tennessee an

Steunion at the AEA Meetings
Boston, is “loving every minute” ¢
éhis sabbatical at Harvard
SDepartment of Health Care Polic
which is located nearby to Eriks
(his wife) lab. He is also managi
£$0 play in 3 soccer leagues! Par
Sand Erika had a great trip last y¢
Oto India, then Sicily and on to Ron
and Venice. Coincidentally, Part
met an economist at the confere
€n Sicily from the University o
dPadova (8 oldest university in th

nnew position based in London.

f Ronald Drennan (Ph.D’98)
'ssays “life at DOJ (Department of
yJustice) is good.” He frequently sees
'Keith Waehrer (Ph.D.’92) and
n@Chuck Romeq who also recently
hained the DOJ. Ron and Helena,
pavho were married last November,
nesaid their honeymoon in Hawaii was
hdantastic and now they are settling
naodwN.

f - Amiya Sharma (Ph.D.’94)

b stopped by after his visit to D.C. for

11
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an interview with the For
Foundation for a position based
India, where his experiences W
bank lending to farmers and s
businesses would prove invalual
Sandhya Kuruganti (Ph.D.’95
called to tell us she was on her v
to India after leaving America
Express and taking a position w
City Bank in Madras. Before s
left, she managed one more reur
with Lynnette Smyth (Ph.D.’95)
who we understand is now teach
at a college near Atlanta.
Mythreyi Bhargavan

(Ph.D.’00), who is working far the Asia-Pacific

American Express in Arizona, wrg
“thanks for the newsletter. It
always a fun read!” (I think she jJ
misses us.)
Zhongjian Xia (Ph.D.’96) alsq
works for American Express
Arizona. He was recently ma
Director in the fraud ris
management group where they b
response models to predict out-
pattern behavior. He just bough
new house in Peoria, Arizona.
Mihir Pandey (Ph.D.’96) is
visiting Rutgers with his family th

summer. Mihir is teaching for thestopped by to seérofessor

Department of Economics in t
summer session. He and his w
Vinita, have also been busy as t
are involved with the Rutgers Stu
Aboard Program.

We will be looking forward t
seeingMary Merva (Ph.D.’89
when she will be passing throu
New Jersey in late July. Mary
still teaching at St. John Cabot 3
St. John’s University in Rome, Ita
In the Spring semester Mary ha

dVice President of Busines
imevelopment for General Electr
ithn India, will be visiting us again thi
alummer as he will be back in tf
lelJ.S. on a special project. Plans
in the works forAmarnath, Sean
ap’'Connell, (M.A.'95) and
NMyeong Su Yun (Ph.D.’00) to
ithave a reunion in New Jersey H
nesome time in July.
ion Teruo
(Ph.D.’98) paper, “Structur

Nakatsuma'’s

Exchange Rates after the Asi
Financial Crisis” was published i
Financial
teMarkets. Teruo invitedHiroki

I
nghanges in Volatility of Foreigél

sto play golf withJeff Rubin.
c We were all greatly relieved to
5 hear fromChyong Ling (Judy)
eChen (Ph.D.’91) after the
rearthquake in Taiwan last Fall. She
was about 35 miles from the
epicenter. At the time of the quake,
Judy was in her apartment on the
bl 7th floor of the building. Her
account is quite scary of that night
and the days that followed with the
devastation and no electricity or
running water.Chien Chung (Jeff)
hriNieh (Ph.D.’96) also happily

h reported that he and his family were

fine except for minor damage to the
buildings. We get to see Jeff as he

STsurumi to present a paper atfrequently arranges for student tours

SHitotsubashi University wher

(Teruo has now accepted a tenu
Nposition at Keio University in
fefokyo). While in Japan, Hiroki
K Teruo and Shigeru Hirota
IiltM.A.’99) managed to get togethy
offor a reunion. Shigeru is Depu
t Birector at the Economic Plannin

Agency of the Japanes

Government.

S Tae Yong Jung(Ph.D.'91)
n€Tsurumi. He was in NY for g
fesonference. Tae Yong is presen
ey research fellow for IGES workin
dyn a Climate Change Project
Japan.

Unfortunately | missed the vis
of Eungho Ahn (Ph.D.‘88), who

D

p to the U.S. and he always stops by

Teruo had a research positigrto say hello. Judy had a paper, “Why

etlas Taiwan Been Immune to the
Asian Financial Crisis?” published in
the Asia-Pacific Financial
Markets. Suduk Kim (Ph.D.’93)
bralso had a paper, “Korean Currency
yCrisis and Regime Change: A
gMultivariate GARCH Model with
eBayesian Approach,” published in
the same journal. Suduk will soon be
visiting the department, along with
Judy Chen, to work on a research
project, “The Asian Financial Crisis
thand the Exchange Rate,” with
g Hiroki Tsurumi . This joint project
nwas awarded to Suduk and is funded
by the Korean Research Foundation.
Jerry Langin-Hooper
(Ph.D.’83) had a reunion with

t

Ostopped by Rutgers after taking
iscourse at Harvard. This also g

Indim a chance to get reacquain
ywith Ron Moy (Ph.D.’90 ) and hi
i tamily. Eungho still works fo

Rutgers undergraduate econonjigéorea Export-Import Bank o

exchange student in her class
unfortunately died in a swimmirn
accident.

Vhorea and is involved with th
gRutgers Alumni Club in Korea. R
stops by occasionally with his t

Amarnath Ananthanarayanan

aMariano Klinge-Loy (Ph.D’85),
avho flew to Colorado for the high
dchool graduation of Jerry’s daughter
who was home schooled. He
emailed that his daughter has
decided to go to Penn so he promises
to stop by on one of their visits to
see her. Jerry has his own consulting
firm, while Mariano is Director of

children when he is not teaching [atnternational AT&T.

(Ph.D.’99), who is now ASSiStartSt. John’s University or on hiswgy  Matthew Fung (Ph.D.’91) is

12
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working in New York City and ha

been travelling to Switzerland g

business. He is also teaching
Rutgers Newark foPeter Loeb
(Ph.D.’73), Chairperson

Newark. Matthew said “th
newsletter helps to keep in tou
with people.”

David Axelrod (Ph.D.’90)
stopped by. He is keeping busy w
his music and his band. He al
wanted us to hear about a statisti
report he did for Volvo (econometr

forecast on used Volvo sale pric

and date of leases). It was used
Ford to show their methods are t

state-of-the-art, and the Vic

President of Finance was quoted
saying: “You can't get a mor
accurate test than that.”

Sean O’'Connell (M.A.’95)
stopped by to tak8ob Stuart to
lunch after returning to the U.S. fro

the Ukraine where he was workir
It was nice ]

for the World Bank.
meet his wife, Yulia. Sean i
presently checking out the U.S. j
market.

Joe SantogPh.D.’96) emailed

he is doing fine out in South Dako
and enjoying teaching. He has e
gotten his parents to visit seve

times and they absolutely lov
And, here’'s more new
from the 1990 group. Joe has be

in touch with Nathan Weisman
(M.A92), who is keeping busy 3
AT&T. Nathan attended the AE
meetings in Boston and the alum
reunion. George Wasilyew
(M.A."93) moved to Delaware an
is now subcontracting for First U
(a credit card company)ra Gang

found a handwritten note under |
door from Charles Benito
(M.A."93), who we haven't hear
from in quite a while, saying h
“...just stopped by to see the g
haunting grounds.”

5 Congratulations t&ajiv Sarin
n(M.A.’89) who was awarded tenu
at the University of TexasMahu

Kalimipalli (M.A.’95), after

of finishing his dissertation, “Tw
Economics Department at Rutge

r&ssays in Bond Volatility,” at th
b University of Houston, started h
Chieaching career this year at McQ
University in Montreal, but is movin
to Wilfrid Laurier University,
tiBusiness School in Waterloo, Onta
50N a tenured track positio®ae Jag
chlee (M.A.’89 ) is teaching at th
cKumoh National University o
eJechnology in Korea.
by Achintan Dey (Ph.D.’98) is
hback in the U.S. working for NEC
e(National Exchange Carrig
asssociation) alongsiddanya
e Curovic (Ph.D.’97) who returne
to work after the birth of her so
Steve Shilling (M.A.’84) recently
left NECA is pursue his ow
mbusiness related to sports.
g Larry Swanzer (Ph.D.’90), Jie
pSun (Ph.D.’94), andPaul Swabe|
s(M.A.’90) are all at AT&T. In fact
piPaul’'s department just hirelllark
Goldhammer (M.A. expected)
Anindita Mazumdar Sharma

eAT&T consulting for Macrosoft
alnd, Sweta PrasadM.A.'98) is at
eAT&T working as an analyst. SH
snow has 2 boys and said she ha
eterrific, flexible set up at work.
We hear Priya Sarathy
t(Ph.D.’93) will be leaving AT&T]
Aand moving to Atlanta. Sh
npromises to continue to keep in tou
as she does nowBob Conover
0 (M.A.’91) left AT&T for Prudential.
ISWe hear he is still playing hocké
(we wonder if Bob Arnold
igPh.D.’88), who is at th
Congressional Budget Office
i D.C., stillis......).
e Anita Hall Kane (M.A.’86)
ldvas promoted to District Manag
at AT&T Local Services Busines

13

Development in Dayton, NJ. She

resaid she has been in touch with
Anita Chaudhuri McLean
(Ph.D.’90) who “is doing fantastic

b working on her second Ph.D. in

e psych.”

is We hear thatlanine Matton

iIl(M.A.’88) is leaving Health

g Products Research (HPR) to start
Law School in the Fall. She leaves

rid’eter Mehr (Ph.D.’89) and_ouis
Brooks (M.A.’98). Margaret

e Windrem (who is working on her

f M.A.) also left HPR and said Pete
was a “fantastic boss” and she
learned a great deal from him and

A\ Janine. Margaret will start working

brat Ortho McNeil Pharmaceutical in
Raritan, and will be getting ready for

I her wedding in November.

n. Brenda Brockman (M.A.'87)
sent a newsy Christmas letter telling

N us, among other things, that she is
still at Customs in D.C., but has
moved from the automotive industry
to being the buffer between
Customs and the external auditors.
She is settling into her new house in
Bethesda, Maryland, keeping up
with her bicycle riding family

tadM.A.’99) can also be found atmarathons, and it sounds like she

might have met “Mr. Right.”!
Brenda keeps in touch with
eProfessor Gray.

is a Li Li (M.A.'94) emailed to tell
us some good news. She was
married to a Rutgers computer
science alumnus at the Rutgers

echapel. And after finishing her

clPh.D. at the University of California
at San Diego, she got a job at Pace
University. She lives in Edison, NJ,

pyand sent regards tBrofessors

Tsurumi, McLean, White and

b Perry.

n Kristin Kucsma (M.A.’93) is
teaching full time at Seton Hall.
Some of her students were caught

erin the recent fire at Seton Hall. She

ssaid the scene was heartbreaking.
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LiJin (M.A.’96) is finishing his

dissertation at MIT. Unfortunately,

he missed tracking down the alum
reunion at the meetings, but he d
run into Professor White and Li
Li.

Zhu Wang (M.A.’98) emailed

he is settling down in the Ph.D.

program at the University o
Chicago and thankeBrofessor

Tsurumi for his support and help.

Wei Liu (M.A.’99) is currently
working in a pharmaceutica
contract research organizatic
called DZS, Inc. doing statistica
analysis on clinical trials data fa
new drug applications.

Ozkan Akman (M.A.’98) is

doing well working at a consulting Everyone sent emails and phot

company on a long tern
assignment in Philadelphie
Congratulations to Ozkan aAgise
Akincigil (Ph.D. exp.'01), who
just became engaged.

Cliff Waldman (M.A.’90)
called to say he is consulting for
firmin D. C. He presently lives i
Virginia.

Professor Duttatells us that
Andrea Hertkorn (M.A."93)
came to see him while h
[Professor Dutta] was a Visitin
Scholar at Der Deutsch
Bundesbank in Germany. André
now works for the bank and se
greetings tolra Gang and

Dorothy. He told Professor Duttq Was able to stay in India with May

that he enjoyed the time he spe

in our program. It appears that U.S. Both Geetha and Keith have
2 work schedules which enable thém

everywhere Professor Dutt
travels around the world he has t
delightful pleasure of meeting son
of our alumni.

We hear thatSteve Gabel
(M.A.’81) still lives in Highland
Park (the town next to Ney
Brunswick) and is doing well with
his (environmental) consulting firn
His wife, Meryl Frank, was jus

and Meryl now have four childre
Lowell Johnson (Ph.D.'97)
nihas launched the Johnson fam
ighome page at with the latest fam
photos, kid’s art, etc., includin
photos of their new daughtg
Christine Marie.
The alumni have been keepi
f the stork busyDespina Silkadou
(M.A.’91) and her husbang
Dimitris, are the proud parents o
baby boy, Anthony, their firs
| Christine and Dan Tantum
n(Ph.D.’89 ) also had a bo
| Alexander Ward, their first, as we
r as Evelyn andPaul O’Leary
(Ph.D.’96) who sent the news
the birth of their son, Colin

h Ruchika Sah (Ph.D. expected
_also sent a photo of her daugh
Ruhi (it means soul)Larry Boyer

(M.A."93) is now a father to a so
Lawrence. Mark Goldhammer
(M.A. expected 2000) is also
aproud new father of a baby gi
Leah Brooke. Peter Mehr
(Ph.D.’89) and his wife had a ba
girl, Jacklyn. His daughter, Katie
years old), is very much enjoyir
L being a big sister.
) Geetha Varghese(Ph.D.'94)
- and Keith Waehrer (Ph.D.’92 )
awere thrilled to bring home the

from India. It was nice that Geet

. TWO REMINDERS:

The email address list of the
ihalumni is now located on the
ilyeconomics website  (www.
d economics.rutgers.edu). In fact,
I',check out the entire websiteriya

Sarathy emailed “she had a great
gtime browsing through the web
pages of the department.”

If you change your address or
f aemail, please let me know. | try to
- track people down (just adkob

Dolan, Jie Sun and Larry
Y, Swanzer, but it ain't easy.
IlAEA MEETINGS/January

2000 and 2001
of The reunion/reception at the
- ASAA meeting in Boston in
DSJanuary 2000 was a big success.
) There were alumni from as far
€back as the 60’s who were hoping

to see Monroe Berkowitz.

', There was a sprinkling of others
from the 70’s, 80’s and, of course,
athe 90's. There has not been an
|, alumni reunion at the meetings for
quite a while so it was nice to revive
DYthe tradition. The get-together was
4so well received that plans are
Jalready in the works to have
another at the AEA meetings in
New Orleans in January 2001. This
time Ananish Chaudhuri will
I chair the committee. If you have

ht adopted daughter, Maya Monishaany suggestions or ideas or want

Nato volunteer to help, he can reached
aat achaudh@tricity.wsu.edu.

ntuntil she was able to come to

heto share in the parenting.

e
holiday greetings and photos.

called with a job opportunity, whi
;, quite often has materialized.

~ We look forward to hearing fro
you.

elected Mayor of the town. SteVv

e
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also appreciate everyone who has

keep the calls and emails coming.

e

We thank everyone who sent www.economics.rutgers.edu

e
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Did You Know....

By Dorothy Rinaldi

...that Michael Bordo and
Marty Perry are celebrating 10
happy years at Rutgers?

...thatJeff Rubin marched in the
Rutgers Alumni Day Parade ii
May celebrating the 30
anniversary of his graduation fror

....Mark Killingsworth’s
daughter, Kate, has graduated fr¢
Princeton High School and will b
attending Douglass College in tf
Fall?
....thatAyse Akincigil just became
engaged to Ozkan Akman, one
your alumni?

...thatDhiman Das one of our
graduate students, was married
 August 15th to Ms. Manjusha S.,
it graduate student in Sociology

Rutgers College? In June, Je
and Barbara had a doubl
celebration as their two son

graduated. Richard graduatgd

from Duke University after
serving as editor of the colleg
newspaper. He now has an inter|

ship for the summer at Newswegk

in NYC. Michael graduated a
valedictorian of Piscataway Hig
School. He will be off to Columbi
University in the Fall.

...thatMonroe Berkowitz was
invited to the White House t
witness President Clinton signin
some legislation, “The Ticket t
Work and the Work Incentiv
Act,” which legislation spran

from an idea Monroe presented as

a member of a disability panel

the National Academy of Socidl

Insurance?
...that Manoranjan Dutta was

invited to a one-on-one breakfagt

meeting with Jon Corzine, th

Democratic nominee running fofr
Governor of New Jersey? Jan sgid
it was an enjoyable and productiye
meeting. Jan assured Mr. Corzine

that he would not be available fg
a job in Washington as he still “hg
more to get done at RU.”

...Doug Blair's daughter,
Suzannah, was invited to the Whi

Mansion as well?
belongs to a choir that was pickq
to sing for the holidays fof

President Clinton and Governagr

Whitman.

[e

House and the Governors 1€ U-S.

Suzannah

Rutgers? We send
congratulations and best wishes
....thatBruce Mizrach and wife,
Karen Rose, are the proud pare
of a baby boy, Benjamin, who wi
_keep his big sister, Heler
company?

...that Stephanie Schmitt-Grohe

also the proud parents of a ba
boy (their first), Cristobal?
...thatWenhui Wei and his wife
also just announced the arrival
their first child, a girl, Lucy Wei?
Congratulations to all the ne
arrivals and their parents.
....thatJohn Carpenter who won
the million dollars on “Who want
§to Be a Millionaire” was an
economics major at Rutgers?
...that Ryan Womack, our
Business Information Service
Librarian, scheduled a tour of th
Alexander Library for new
students, as well as holding
. workshop on international econom
data for continuing students?
....that we have a visitdProfessor
r Sen Eguchj from Niigata Sangyd
s University who is spending the ye
attending classes and conducti

started off “rusty” but rebounded
mand came in 2 place. We hear
b Colin Campbell was voted the
eMVP. Following this success, Ray
put together a softball team, which
finished playing in one league and
ofwill continue on for the summer in
an intramural league playing other
graduate departments.
on..thatElena Goldman was not
aable to run in the New York City
htMarathon like last year, but

them congratulations to her husband who

finished in 4 hours and 3 minutes?

...thatPaula Seltzer on a trip to

t&alifornia with her husband, had a

| reunion with three former

, classmates from her high school in
Brooklyn who she was able to find
and get reacquainted with through

and her husband, Martin Uribe, arethe school’s website? Paula is also

pycelebrating the graduation of her son,

Jeff, from Rutgers College in

January with majors in economics

bfand political science. He is now off

working in the real world.

v ...that this is the lasEconomics
Newsletter for which Bob
Alexander will be the editor?
...that Bob Alexander has been
the editor of theEconomics
Newslettersince 19837
...that Bob Alexander has been

s the editor for 41 issues of the

e Newslette?

...that Bob Alexander exhibited
athe patience of a saint in dealing with
cthe [economic] bureaucracy or

“aparatchiks?”

...that Bob Alexander does his

best work editing théNewsletter
hr While smoking his pipe?
ng---thatBob Alexander did a great

research? His wife and son arejob?

also staying with him while he is i

...that the Golden (Sports) Days
d old are returning to the departmer
Ray MacDermott organized a
basketball team consisting d
faculty and graduate students th

N THANKS BOB!

Df
t?

f
at
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AU REVOIR
By Robert Alexander

For something approaching twenty years | have been the semi-anonymous editor @
Newsletter. However, | have come to the conclusion that the time has come to pass on th
unpleasant task to someone else. As an “emeritus” member (whatever that is) of our Facult
afraid that | have not kept up with the doings of the Department to the degree that an editor s
this post requires should do. However, | should like to make some parting observations g
Newsletter and the task of editing it.

In the first place, the job has been a challenging and interesting one. In spite of my pr
inadequacies, it has kept me much more abreast of what the Department, collectively and indivig
has been doing all of these years than would otherwise have been likely. Also, I've found it intere
and challenging to recruit someone to write the lead article each time. It has been pleasing
Milton Friedman to reminisce about his days as a student in our Department lo these many
(decades) ago; to get Department members to write about their interest in economic hi
experimental economics, the problems of “globalization,” and the “practice of Economics” in g
places as Spain and Israel. | enjoyed reminiscing in a recent issue about the changes in the dig
over the last half century or more — and then publishing some of the reactions (shall | sa
entirely favorable) to what | had written.

One notable thing about the Newsletter has been the notable change in its audiencg
periodical was originally designed to inform the University administration and our colleagues in
departments about the interests and virtues of our group. Almost as an aftertBaugtity
Rinaldi began getting together and preparing for publication, news about our graduate alumn
has done a masterful job at that and one result has been that — aside from our depart
colleagues — our most interested audience has been our ex-graduate students. They have |
Newsletter to keep in touch with their former fellow students, and to let everyone know about
personal and professional doings since leaving the Department.

| guess that my principal problem as editor has been that of getting our colleagues to take
minutes out to jot down what they have been doing since the previous issue of the News
Perhaps my greatest difficulty has been to get the chairperson and the graduate and underg
directors — whom | have referred to from time to time as our “bureaucracy” or our “aparatch
— to take time out from their many other duties to let our variegated readership know about wi
happening in the Department as a whole and in its two major subdivisions. | hope that my sucq
will be able to figure out some trick which will “get their noses to the grindstone” with greg
alacrity. However, | should add, that | am grateful to those loyal contributors of news about thems
without any special pleading from me.

In any case, | wish my successor well. Although being the Newsletter editor will probably
be something which will appear in his/her curriculum vitae, | think that he/she will find the tag
source of considerable satisfaction. With that hope, | say Adios.
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